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Disclaimer

This Presentation (hereinafter collectively referred to as the “Presentation”) has been produced by BW Epic Kosan
(the “Company”, or “BWEK?”) for information purposes only.

This Presentation contains information obtained from third parties. As far as the Company is aware and able to ascertain
from the information published by that third party, no facts have been omitted that would render the reproduced
information inaccurate or misleading. To the best of the knowledge of the Company, the information contained in this
Presentation is in all material respects in accordance with the facts as of the date hereof. However, no independent
verifications have been made and no representation or warranty (express or implied) is made as to, and no reliance should
be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the
Company or any of its parent or subsidiary undertakings or any such person’s officers or employees accepts any liability
whatsoever arising directly or indirectly from the use of this document.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results
of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the words “believes”, “expects”,
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“predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar
expressions. The forward-looking statements contained in this Presentation, including assumptions, opinions and views
of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks,
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None
of the Company or any of its parent or subsidiary undertakings or any such person’s officers or employees provides any
assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them
accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence
of the forecasted developments. The Company assumes no obligation, except as required by law, to update any forward-
looking statements or to conform these forward-looking statements to our actual results.



Q12022 Highlights — Earnings momentum in a disrupted market

Financial Highlights (US$)

Q12022 Q12021 Q122 vs Q121 (%) Q42021 Q122 vs Q421 (%)
Revenue $90.6m $59.8m +51.5% $95.5m -51%
EBITDA $33.3m $21.1m +57.8% $25.6m +30.1%
Net Profit $9.1m $7.0m +30% -$13.7m +166.4%
EPS $0.06 $0.06 +0.0% -$0.09 +166.7%
Key Indicators

Q12022 Q12021 Q122 vs Q121 (%) Q42021 Q122 vs Q421 (%)
TCE/Calendar Day $11,726 $10,912 +7.5% $11,337 +3.4%
Total Opex/day $4,957 $4,418 +12.2% $5,415 -8.5%
Total G&A/day $1,053 $1,208 -12.8% $1,020 +3.2%
Calendar Days (owned/chartered-in) 6,170 4,618 +33.6% 6,354 -2.9%
Fleet operational utilisation 92.7% 93.3% -0.6% 92.7% +0.0%
LTIF (Lost-Time Injury Frequency Rate) 0.00 0.00 0.44
A.E.R. / Carbon Intensity 23.69 22.35 +6.0% 23.75 -0.3%

Q12022 Net Profit of $9.1 million

EBITDA of $33.3 million

ROE 8.0% / ROCE 6.1%

Cash of $54.8 million

Interim cash dividend of $0.028219 per share
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BW Epic Kosan at a Glance

LPG supply chain

Extraction Refining Storage

el

About us

1. World leader in shipping pressurized
and semi-refrigerated gasses that are
key to global clean energy supply chain.

2. 76 strong fleet focused on smaller gas
carrier sector. *(eff. 31.3.22)

3. BW Epic Kosan ‘BWEK’ is listed on the
Euronext Growth market, Oslo Bers.

4. Headquartered in Singapore with
offices in Copenhagen, Manila, London
and Tokyo.

BW Epic Kosan’s role in the supply chain

We transport LPG around the world on behalf
of oil & gas companies and commodities traders

Our capabilities

1. Large and highly skilled in-house team of seafarers and onshore staff. Culture
focused on safety and wellbeing of employees and the needs of our customers.

2. Highest standards of safety, health and environmental care. Aiming for Zero Harm.
Innovative use of technology and information.

3. Long-term relationships with our clients. Constantly strive to deliver the best solutions.

4. Fully integrated company with significant commercial and technical capability across
high-intensity short-sea/coastal trades as well as long-haul transportation.

5. The scale to manage our response to climate change - sustainability, decarbonisation
and future fuels.

Benefits for wider society

Delivery of Transition
cleaner fuels to to cleaner,
remote locations safer fuels

Outputs

1.

2.

Revenue & EBITDA Growth.

Secure supply of energy and
speciality gases around the world.

. Low carbon solutions for our

customers’ transportation needs
in line with our commitment to the
UN SDGs.



Low Newbuild Vessel Supply =

LPG Vessels Order Book Small Gas Carrier (SGC) - Global Fleet Development
Source: Clarksons Register, Company Data Source: Clarksons Register, Company Data
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> 1x Pr 3,500cbm, 4 x Pr 5,000cbm (incl 1 x LPG dual fuel), and 1 x Semi Ref 9,100cbm delivered during Q12022.
> 7/10/5 newbuild SGCs to be delivered in balance 2022/23/24 representing a 2.2%/2.4%/1.0% increase in existing fleet cubic capacity.
> Increasing focus on dual fuel - 4/10 newbuild SGCs will be LPG/LNG dual fuel, respectively.
> A scrapping pool of 26 x SGCs aged 30 years and over, with average annualised % scrapping in the SGC fleet over past 5 years of 2.0%.

Forecast 2022 smaller gas carrier fleet growth before any further scrapping +2.2% 5



Global Demand

Global LPG Seaborne Trade 2022

est. 116.7m Tonnes (+3.7% yoy) / Tonne-Miles (+4.2% yoy)

(Source: Drewry March 2022)
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Overall demand growth expected to exceed modest fleet growth.

Annual %Growth
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Global Olefins (Ethylene, Propylene, Butadiene, VCM)
Seaborne Trade 2022

est. 16.4m Tonnes (+1.4% yoy) / Tonne-Miles (-4.0% yoy)

(Source: Drewry March 2022)
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Global LPG / Olefins Seaborne trade expected to increase by 3.7% / 1.4% to 116.7 / 16.4 million tonnes in 2022.

Asia’s lead importers of LPG increased demand by 8.9% year on year during the 4th quarter, driven by Chinese petrochemical and Indian ResCom demand.
US-China - US cargoes now account for over 35% of total Chinese imports; primary growth driver in 2022.

Ethylene exports out of the USA gained 14% from the previous quarter and 132% from a year ago.

Propylene tonnes from Far East Asia to Europe declined progressively in Q1 due to restricted supply on account of plant maintenance.



250,000

200,000

150,000

100,000

50,000

0

Q1

Q2 Q3
2020

Q4

o]}

Pressurised

Q2

Q3
2021

m Africa

Q4 1 Q1 Q2 Q3
2022 2020

mAmericas mAsia mEurope

Q4 Q1 Q2

Semi-Refrigerated

2021

Q3

Q4

Q
2022

=<

0 I I I I I I I I I

Summary:

vV V VvV V
1
1



